'l he American
E.conomic Review

ARTICLES

RAJ CHETTY, JOHN N. FRIEDMAN, AND JONAH E. ROCKOFF
Measuring the Impacts of Teachers I: Evaluating Bias in Teacher Value-Added Estimates

RAJ CHETTY, JOHN N. FRIEDMAN, AND JONAH E. ROCKOFF
Measuring the Impacts of Teachers II: Teacher Value-Added and Student Outcomes in Adulthood

LARRY G. EPSTEIN, EMMANUEL FARHI, AND TOMASZ STRZALECKI
How Much Would You Pay to Resolve Long-Run Risk?

DANIEL J. BENJAMIN, ORI HEFFETZ, MILES S. KIMBALL, AND NICHOLE SZEMBROT
Beyond Happiness and Satisfaction: Toward Well-Being Indices Based on Stated Preference

RODOLFO E. MANUELLI AND ANANTH SESHADRI
Human Capital and the Wealth of Nations

MICHAEL L. ANDERSON
Subways, Strikes, and Slowdowns: The Impacts of Public Transit on Traffic Congestion

ING-HAW CHENG, SAHIL RAINA, AND WEI XIONG
Wall Street and the Housing Bubble

CHRISTOPHER MAYER, EDWARD MORRISON, TOMASZ PISKORSKI, AND ARPIT GUPTA
Mortgage Modification and Strategic Behavior: Evidence from a Legal Settlement with Countrywide

SHORTER PAPERS: M. Battaglini, S. Nunnari, and T. R. Palfrey; N. Fabra and M. Reguant; J. Bourgeon and
P. Picard; J. Zhou

SEPTEMBER 2014




THE AMERICAN ECONOMIC REVIEW

Editor
PINELOPI KOUJIANOU
GOLDBERG

Coeditors

MARK AGUIAR
MARIANNE BERTRAND
MARTIN EICHENBAUM
HILARY HOYNES
LUIGI PISTAFERRI
DEBRAJ RAY

LARRY SAMUELSON
ANDRZEJ SKRZYPACZ
Managing Editor
STEVEN M. STELLING

Assistant Managing Editors
KELLY MARKEL
MATTHEW A. ROBERSON

Board of Editors
MANUEL AMADOR
POL ANTRAS

MARCO BASSETTO
SIMON BOARD

CRAIG BURNSIDE
ARIEL BURSTEIN
STEVEN CALLANDER
SYLVAIN CHASSANG
DIRK ENGELMANN
TIMOTHY FEDDERSEN
MICHAEL FISHMAN
ROLAND FRYER
WILLIAM FUCHS
GAUTAM GOWRISANKARAN
VERONICA GUERRIERI
IGAL HENDEL
KATHERINE HO

ERIK HURST

SEEMA JAYACHANDRAN
NAVIN KARTIK

BRIAN KNIGHT

ILAN KREMER
ARVIND KRISHNAMURTHY
GILAT LEVY

BART LIPMAN
HAMISH LOW

SHELLY LUNDBERG
MATTHEW MITCHELL
DILIP MOOKHERIEE
GIUSEPPE MOSCARINI
TED O’DONOGHUE
PHILIP OREOPOULOS
JONATHAN PARKER
PARAG PATHAK

NINA PAVCNIK
FABRIZIO PERRI
RICARDO REIS

JESSE ROTHSTEIN
EDWARD SCHLEE
RAJIV SETHI

JON STEINSSON

AMIR SUFI
CHRISTOPHER TIMMINS
SARAH TURNER

ERIC VERHOOGEN
LEEAT YARIV

September 2014

VOLUME 104, NUMBER 9

Measuring the Impacts of Teachers I:
Evaluating Bias in Teacher Value-Added Estimates
Raj Chetty, John N. Friedman,
and Jonah E. Rockoff

Measuring the Impacts of Teachers I1I:
Teacher Value-Added and Student Outcomes
in Adulthood
Raj Chetty, John N. Friedman,
and Jonah E. Rockoff

How Much Would You Pay to Resolve
Long-Run Risk?
Larry G. Epstein, Emmanuel Farhi,
and Tomasz Strzalecki

Beyond Happiness and Satisfaction:
Toward Well-Being Indices Based
on Stated Preference
Daniel J. Benjamin, Ori Heffetz,
Miles S. Kimball, and Nichole Szembrot

Human Capital and the Wealth of Nations
Rodolfo E. Manuelli and Ananth Seshadri

Subways, Strikes, and Slowdowns: The Impacts of
Public Transit on Traffic Congestion
Michael L. Anderson

Wall Street and the Housing Bubble
Ing-Haw Cheng, Sahil Raina, and Wei Xiong

Mortgage Modification and Strategic Behavior:
Evidence from a Legal Settlement
with Countrywide
Christopher Mayer, Edward Morrison,
Tomasz Piskorski, and Arpit Gupta

Shorter Papers

Dynamic Free Riding with Irreversible Investments
Marco Battaglini, Salvatore Nunnari,
and Thomas R. Palfrey

QegepanbHoe rocyAapeTeeHoe
blomxetHoe yHpexneHe Hayki
UexTparsHas Haysras Cubnioresa
Ypanscroro o7aeneHAa

Poccurickoi akazemut Hayk (LiHB YpO PAH)

2593

2633

2680

2698

2736

2763

2797

2830

2858



Pass-Through of Emissions Costs in
Electricity Markets
Natalia Fabra and Mar Reguant 2872

Fraudulent Claims and Nitpicky Insurers
Jean-Marc Bourgeon and Pierre Picard 2900

Multiproduct Search and the Joint Search Effect , .
Jidong Zhou 2918

Information on how to submit a manuscript is available online:
http://www.aeaweb.org/aer/submissions.php

It is the policy of The American Economic Review to publish papers only if the data used in
the analysis are clearly and precisely documented and are readily available to any researcher
for purposes of replication. Details of the computations sufficient to permit replication must
be provided. The Editor should be notified at the time of submission if the data used in a paper
are proprietary or if, for some other reason, the requirements above cannot be met.




