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AHHoTauus. mobanbHbI HeonubeparnbHbIA KanUTanM3am ncyepnan BO3MOXHOCTU N U3KMBaET cebs.
ABTOpPbI paccMaTpMBaloT B PETPOCNEKTUBE aKTyarbHble BONPOCH! MOCTKPU3UCHOTO MUPOYCTPOMCTBA B
EBpone n B Poccuun. MNMpeanaratoT cBoe BUAEHNE ANHAMUKA U OUCCUNATMBHBIX MPOLIECCOB rnobansHon
3KOHOMMKMN.
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Poccus.

EURORUSS OR GERUSSIA?

Abstract. Global neoliberal capitalism has exhausted possibilities and eliminates itself: the system of
neoliberal capitalism, which is the

weakest element of the Russian Federation — is crumbling, and, as we know, the first to fl y it weak links.
Authors rassatrivayut in retrospect

topical issues of post-crisis world order in Europe and in Russia. Their vision of the dynamics of
dissipative processes and the global economy.

Key words: world order, the turbulent fluctuations, the dissipative processes, European Union, Russia.
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BukTtop baTaHuH, 3amecTuTENb HavyanbHWKa oTAena ToBapoB [lenapTameHTa TOProBbiX MEPEroBOPOB,
MwuHakoHoMpa3BuTua Poccun



AHHOTauus. ABTOp yTBEpPXOaeT, YTO BCTYyNJieHne B BTO moxeT cTtatb ans Poccun ogHum n3 pewarnwmx
CbaKTOpOB, onpegenAarwmnx oJIrocpoyHbie NpuopuUTeThI coumanbHO-3KOHOMUYECKOW MOSNTUTUKN B LENsaX
obecneyeHus KOHKypeHTOCHOCO6HOCTM HaUNOHanNbHOM 3KOHOMUWKM HA BHELLUHEM U BHYTPEHHEM pPbIHKax.
BaxkHo nuLb npasuiibHO Bbl6paTb MHCTPYMEHTbI N HE HapyLllaTb 0bs3aTenbCTB, NMPUHATBLIX B XO04€E
neperosopos O NpnucoeguHeEHnNn.

THE EXPERIENCE OF THE FIRST YEAR

Abstract. The author argues that WTO accession for Russia could become a decisive factor in
determining the long-term priorities of socio-economic policies in order to ensure the competitiveness of
the national economy on the domestic and foreign markets. It is only important to choose the right tools
and do not violate the commitments made during the accession negotiations.

bYAYLEE YHUBEPCAJIbHOI O BAHKOBCKOI'O AJEJIA OCJIE
MUPOBOI'O KPU3NCA

TatbsiHa CaBuyk, acnupaHT kadeapbl MexayHapoaHbix mHaHncos, MTVMO (Y) MU PO

AHHOTauus. [laHHas ctaTbd NocBsilleHa Hanbornee AMCKYCCMOHHOW 13 NpefnaraeMblx cenyac Ha 3anage
pedopm B cchepe GaHKOBCKOM AeATENbHOCTU, NpeaycMaTpuBatoLen pasgeneHmne yHmBepcanosHoro
©aHKOBCKOro Aena Ha MHBECTULIMOHHYIO M KOMMEPYECKYHO cocTaBnstolme. B ctatbe paccmatpuBaeTcs
NCTOPUYECKMI acnekT BoMpoca, NpenmyLLecTBa 1 HeJoCTaTKN YHUBEPCarbHbIX OaHKOBCKMX CUCTEM,
CpaBHMBAOTCS BapuaHTbl npeactoswmx pedopm B CLUA, Benukobputanmum n EC, B kayectse
nokasaTesnibHOro NPUBOANTCA aHanu3 yHMBepcarbHo 6aHKOBCKOM cuctemsbl 'epmanmn. B 3akntoveHme
AenatoTcs BbIBOAbI O LiernecoobpasHoCTM nepexona yHMBepcarbHbIX 6aHKOBCKMX CUCTEM K
cneumanm3MpoBaHHbIM.

KnioueBble cnoBa: yHnBepcanbHasa 6aHKoBCKas cuctema, cneynannsmpoBaHHas 6aHkoBCkasd cucTema,
BaHkoBckas cuctema 'epmanumu, MNMpasuno Bonbkepa, Komuccusa Bukkepca, [oknaz aKcnepTHOW rpynnebl
JlnnkaHeHa, mmpoBor oMHaHCOBbLIV Kpnsnc, Benunkas genpeccus.

FUTURE OF UNIVERSAL BANKING AFTER THE WORLD FINANCIAL CRISIS

Abstract. This article deals with the most debatable out of the currently considered in the West reforms
proposing a split of universal banking into investment and commercial banking. The article shows
historical aspect of the issue, advantages and disadvantages of universal banking systems, compares
variants of the forthcoming reforms in the USA, the UK and the EU, provides as a representative example
analysis of the universal banking system of Germany. Finally, the author draws conclusions on the
expedience of conversion of universal banking systems into specialized ones.

Key words: universal banking system, specialized banking system, German banking system, Volcker
Rule, Vicker's Commission, Liikanen’s Expert Group Report, world financial crisis, the Great Depression.

OKOHOMUYECKUE NMPUOPUTETbI BTOPOI'O CPOKA BAPAKA
XYCCEUNHA OBAMBbI
Y[IK: 330.001

OnvHa KnpryeHko, kaHa. SKOH. Hayk, pykoBoauTenb LieHTpa ceBepoameprKaHCKMX nccreaoBaHui,
NM3MO PAH

AHHoTaums. Xota CLUA Bbiwnm n3 kpuauca 2007-2009 rr. B «fyywien opmMe», Yem gpyrve passuTbie
CTpaHbl, (hasa OXMBNEHNS aMePUKAHCKON 3KOHOMUKM 3aTsaHynack. Ko BTopomy gecatunetuto XXI .
CLA npuwinm ¢ orpoMHbIM 610aKEeTHBIM AeULNTOM 1 rocyaapcTBeHHbIM AonroMm. OHu Takke
CTankmBarTcs ¢ psiaomM obLLeHaUnoHanbHbIX coumnanbHbix npobnem. CoeanHeHHbIM LLTaTam
npuxoauTcs peLlaTb 3T Npobnembl OAHOBPEMEHHO C NOMCKaMK NyTeN CTUMYNUPOBAHNUS
3KOHOMMYECKOro pocTa N CHMXeHUs 6e3paboTuLbl.

B cTaTtbe ocoboe BHUMaHWe yaenseTcs oLeHKe NOUCKOB HOBbIX MyTel 3KOHOMUYECKOro pocTa.
OTmevaeTcs, 4TO NporpaMmma coumnanbHO-9KOHOMUYECKOM U (PUHAHCOBOW CTabunmsaumm agMUHUCTPaLmMm
ObGambl gaxe B rogpl Kpuauca npegycMmarpuBarna He TONbKO COXpaHeHne 1 co3aaHne paboumnx MecT u
CTUMYIMpPOBaHME CMpoca, HO Takke paclUuMpeHne BO3MOXHOCTEN AN MHBECTULMIA B KIMOYEBbIE OTpaCM
XXI Beka, 4To MO3BONUT cAenaTb aMePUKAHCKY 3KOHOMUKY Bonee achhekTUBHOM B JONTOCPOYHOM
nnaHe. B cTatbe aHanuanpyeTtcs, 6narogaps kakmum dpaktopam oT4acTy BbINOSHSAETCS NPeaBbIOOPHbIN



NO3YHr «penHaycTpmuanusaumnm» CLUA. AMepurkaHcKkoe rocyaapcTeo M OM3HEC MLLYT HOBbIE TOYKM pocTa.
B ctatbe paccmaTtpuBaeTcs, kakme TOYKM pocTa, No npeacTaBneHnto agMmHucTpaumm Obamel, TpebytoT
hopcrMpoBaHHOW rocygapcTBeHHoW nogaepxku. OCHOBHOE MECTO B CTaTbe 3aHMMaeT aHanmu3 KIo4eBblX
HanpaBIieHUIN BHYTPEHHEN SKOHOMMYECKOW MONMUTUKN BTOPON agMuHUcTpauumn Obambl (Mx
NpPeemMCTBEHHOCTb U HOBbIE€ NOAXOAbI). BaxkHeLWM NpMopruTeTOM OCTaTCHA BOMPOCH! BI0XETHOro
nedmumta n rocygapcteeHHoro gonra. OgHoOM M3 KOHLENTYyanbHOM OCHOB CoLManbHOM NonuTukn b.
Ob6ambl iBNSieTCA CTpeMIieHe CHU3UTbL AedULMT rocyAapCTBEHHOro BoaeTa 3a CHET yBennyeHus
HanoroB Ha 6oraTbix. [MpruoputeTom BTOpOro cpoka Obambl ABASETCA NPUHATUE BCEOOBEMNMIOLLErO
«MMMUrPaLMOHHOrO 3akoHa». MiMmurpauuns Bceraa Obina HeobxoanMbIM pecypcoM 3KOHOMUYECKOTO
passutusa CLLUA. BmecTe ¢ Tem, oHa nopoxaaeT npobrieMbl U pUCKK, C KOTOPbIMU aMepPUKaHCKUN
«MNIaBUNbHbIN KOTEMN» He CpaBNAeTCs Tak yCrnewHo, kak B npotunom. Ocobyo ocTpoTy npruobpena
npobnema HeneranbHbIX UMMUIPAHTOB. B cTaTbe paccmaTpmBaloTCsl 9KOHOMUYECKNE U NONUTUYECKME
uenu nepecmoTpa UMMUIPaLMOHHOIO 3akoHoAaTenbcTBa. HeobxoamMmMocTb npoBeaeHns pedopm B
cUCTEME amMepUKaHCKOro obpasoBaHUs OAUKTYETCA TEM, YTO KOHKypeHTocnocobHocTb CLUA B aToM
obnacTtn okasanacb Nof yrpo3oi. B cBor HOBLIN CPOK NPe3nAEHT 0CobbIN ynop Aenaet Ha
HeOBOXOAMMOCTb MOBLILLEHNS KaYecTBa OOLLKONbHOrO 06pa3oBaHus, COBEPLUEHCTBOBAHNE CUCTEMBI
LLKOJTbHOrO 00y4YeHus1, yBenuyeHmne OCTYMHOCTM BbICLLIEro obpa3oBaHus. AHeprocoepexeHne n
noBbiweHne 3hPEeKTMBHOCTM pas3BUTMS MPOU3BOLCTBA HETPAAMLNOHHON SHEPTreTUKN, YMEHbLLEHNE
3aBMCUMOCTM OT YrNeBOogOPOAHOrO Chipbs OCTAOTCA npuopuTeTamm BToporo cpoka b. O6ambl. OgHako
OH cTan 6onblue obpalaTe BHUMaHUS Ha AanbHenlee pa3BuTMe cOBCTBEHHON J06bIYM HETY 1 rasa,
0COBEHHO 13 CriaHLEeBbIX UCTOYHMKOB. Bbiurpas BbI6Opbl HA BTOPOW CPOK, MPE3VAEHT B CBOEM
obpalleHun k KoHrpeccy ot 12.02.2013 cHOBa NogHAN B KA4eCTBE NPUOPUTETHOM 3aJa4un peLueHne
npobnem, cBA3aHHbIX C U3MeHeHuaAMMN knumaTta. B none 2010 r. 5. O6ame yganock NpoBecTy Yepes
KoHrpecc 3akoH [Jogna-®paHka o pedopme hMHAHCOBOro cekTopa 1 3awute notpebutens. B ctatbe
paccMaTpvBaloTCs NOMNOXKUTENbHbIE Pe3ynbTaThl 3TON pedopMbl 1 DaKTOPbl, MPENATCTBYOLLME ee
OCyLLEeCTBMEHN0. BaxkHewmnm HanpasneHneM rocyaapCcTBEHHOW NONUTUKN OCTaHEeTCs peanv3auns
pedopMbl CUCTEMbI 3ApaBOOXpaHeHs. BeinonHeHne npnoputeToB OyaeT B onpefenstoLlern cTeneHm
3aBNCETb OT SKOHOMUYECKOW KOHBIOHKTYpPbI. BMecTe ¢ TeM, cam npouecc npuHsaTus peweHun B CLUA
MOXET CcTaTb 6apbepoM Ha NyTU OCYLLECTBIIEHNSA 3KOHOMUYECKON nonutnkm Obamel.

KntoyeBble crioBa: NpMopuUTETHl 3KOHOMUYECKOW MOMUTUKU, MHHOBaLUK, penHaycTpuanmsauus,
OroKeTHbIN AedununT, UMMUrpaLnMoHHas pedopma, 3akoH Joana-dpaHka, pedopma 30paBOOXPaAHEHMS.

BARAK OBAMA'S SECOND TERM ECONOMIC PRIORITIES

Abstract. Despite the fact that the state of US economy after the crisis of 2007—2009 was considerably
better than that in other countries, the period of revival has not happened at an anticipated pace. By the
second decade of XXI century the United States has acquired huge budget deficit and national debt. The
country has also faced a range of national social problems. The USA has to deal with these problems and
at the same time to search for the ways to boost the economic growth and lower the unemployment.

The estimation of the Obama’s administration efforts to find new ways of economic growth is the specific
topic of the article. It is mentioned that the Obama’s Administration program for social, economic and
financial stabilization was developed not only to safe and create new jobs and stimulate the demand, but
also to broaden the investment opportunities in key sectors of the XXI century, which will help to make
America’s economy more effective in the long run. It is analyzed in the article due to which factors the
pre-election slogan of “reindustrialization” is partially put into effect. American government and business
are searching for «points of growth». Which of them needs serious federal support according to the
Obama’s Administration opinion, is investigated in the article.

The chief concern of the author in the article is to analyze the economic trends of Obama’s second
Administration domestic policy (their succession and new approaches). The issues of budget deficit and
national debt are of key priority. One of the conceptual frameworks of Obama’s social policy is a desire to
lower the federal budget deficit by increasing the taxes for the wealth. To pass the all-encompassing
“immigration law” is a priority for Obama during his second term. Immigration has always been an
essential source for US economic development. At the same time, however it causes problems and risks,
which American “melting pot” cannot cope with as successfully as in the past. The issue of illegal
immigrants has become a major problem. Political and economic objectives for immigration legislation
revision have been regarded in the article. The need for the education reform is driven by the fact that the
US competitiveness in the area is at risk. In his second term the President particularly emphasizes the
need to raise the level of preschool education, improve the system of school education and make high
education available for all. Energy efficiency and raise of effectiveness in the development of non-
conventional energy production as well as hydrocarbon crude dependence reduction are still the priority
of Obama’s second term. Meanwhile he has paid more attention to further development of domestic oil
and gas production, especially from shale gas sources. After having been elected for his second term,



Obama in his State of the Union Address, February 12, 2013, again made the problem of global climate
change the priority. On July 2010 Obama managed to pass Dodd-Frank Wall Street Reform and
Consumer Protection Act in Congress. Positive results of the reform and factors which impede its
realization are illustrated in the article. Health-care reform realization remains one of the most important
issues of Obama’s administration policy. The realization of the priorities will mainly depend on economic
environment. However, the US decision-making process can become an obstacle for Obama’s economic

policy.

Key words: priorities of economic policy, innovation, re-industrialization, budget deficit, immigration
reform, Dodd-Frank Act, healthcare reform.

B3AUMOOEACTBUE CTPAH ASUATCKO- TUXOOKEAHCKOIo
PEIMMOHA C AANNOHUEUN B COEPE SHEPIETUKU
Y[K: 339.9 (476) (075.8)
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AHHOTauus. B ctaTbe paccMoTpeHa akTyanbHasi TeMa CTaHOBINEHMUS U Pa3BUTUSI SHEPTETUYECKOTO
CcoTpyAHnYecTBa AnoHUM co cTpaHamm A3nmaTcko- TXOOKeaHCKOro pernmoHa, HaumHasi co BTOpou
NonoBMHbLI XX B. BNIOTb 4O HAcTOsILLEro BpeMeHU. PaccmaTprBaeTcst aBotoums popM 1 macliTaboB
3HepreTU4eCKMX CBs3en AnoHUM C ykasaHHbIMKU rocygapcTBamMu Ha hoHe TpaHcdopmaLmm ee ctpaTerum
3HeprocbipbeBoro obecneveHus. MNpeanpuHaTa nonbiTka cpeam 6onbworo Maccmea ctpaH ATP
BblAeNUTb Hanbonee 3HaunMble s ANOHUU C TOUKM 3PEHUST SHEPTETUYECKOro NapTHEPCTBA, a TakKe
npoaHanmM3nMpoBaTb X OCOOEHHOCTM U POSib BO BHELLHEN 3HEPreTUYECcKon cTpaTternm AnoHuu.

KntoueBble crnoBa: AnoHus, A3naTcko-TUXOOKEaHCKUIN PerMoH, aHepreTu4yeckoe CoTpygHMYECTBO,
3HeprockipbeBoe obecneveHne, Kutan, ctparbl FOro-BoctouHon Asun, CLUA, KaHaga, ABcTpanus,
Poccus.

KEY STAGES OF JAPAN'S ENERGY COOPERATION IN THE ASIA PACIFIC REGION

Abstract. The article is dedicated to the actual issue of energy cooperation between Japan and other
states in the Asia Pacific region from the second half of the XX century to the present time. The
development of forms, scales and amounts of energy ties of Japan and these countries are being
regarded on the background of transformation of energy supply strategy in Japan. The author makes an
attempt to find out the most significant energy partners for Japan among the wide range of Asia Pacific
states and also to analyse their characteristic features and role in Japan's external energy strategy.

Key words: Japan, Asia Pacific region, energy cooperation, energy supply, China, South Asia, USA,
Canada, Australia.

PErYJiATOPbl UHHOBALIMOHHOIO MNMPOLIECCA
YIIK: 336.645.1:330.333; 65K 65.053

Bnagumup JIn3yH, KaHA. 3KOH. HayK
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AHHOTauus. ABTOp aHanuaupyeT akTopbl, cnocobcTBytoLLMe Bonee akTMBHON, YeM B 3anagHou
EBpone, ponu rocygapctea B MIHHOBaLMOHHOM MPOLECcCe, apryMeHTUpYeT HeOOX0ANMMOCTbL CMEHbI
NPUOPUTETOB BO BHELLUHE3KOHOMMYECKMX CBSA3SIX B CTOPOHY pacLUMpPEHUst COTPYAHMUYECTBA C
pas3BuBaOLLMMUCA CTpaHaMun B obnacTtn pa3paboTku U BHELPEHUS] MHHOBALMNA.

KntoyeBble crioBa: SKOHOMUYECKUIA U TEXHUYECKUIA NPOrpecc, MoAepHU3aLIMs CTpaHbl, Nepexos K
WHHOBALIMOHHOW 3KOHOMMKE, aKTMBHAs porib rocy4apCTBa, MEHTANUTET, KyNbTYpPHbIE U coLManbHO-
ObITOBbIE TPAAMLMN HACENEHUs!, MeXaHU3M CTUMYIMPOBaHMS Hay4YHO-TEXHMYECKOro nporpecca.

REGULATORS OF THE INNOVATION PROCESS

Abstract. This article discusses the features of the present stage of scientific and technological progress
in Russia in recent years, encountering many difficulties and crises. The necessity of taking into account



prevailing mentality, cultural, social and living traditions of the people in addressing the country’s
modernization and the transition to an innovation economy. The factors that contribute to a more active,
than in Western Europe, the state’s role in the innovation process. Discusses the need for changing
priorities in foreign relations toward greater cooperation with the countries of smashing in the
development and innovation.

Key words: economic and technological progress, modernization of the country’s transition to innovation-
based economy, the active role of the state, mentality, cultural and social traditions of everyday people, a
mechanism to promote scientific and technological progress.

N3MEHEHWA ECTb, A BOT NMEPEMEH — HET

AHHOTaums. SKCnepTHOe MHeHVe ToproBo-nNpoMebILLfeHHon nanatbl Poccuickon ®egepauun. B CMA
onybnunkoBaH NpoekT noctaHoBneHus MNpaeBuTtensctBa «O BHECEHUN N3MEHEHWI B MOCTAHOBMEHME
MpaButenbctBa Poccuiickon Pegepaumm ot 23 ntonsa 1996 r. Ne 883». OT0 NOCTaHOBMEHNE MOCBSLLEHO
BaXkHerLwemy Ang ynyyleHus NHBECTULIMOHHOIO KnnmaTa BONpocy — NPaBOBOMY PEryrnmpoBaHuio Nbrot
no ynnaTe BBO3HOW TAMOXEHHOW MOLLUMMHbI B OTHOLLEHUM TOBapoB, BBO3NMbIX B Ka4eCTBe BKNaaa B
yCTaBHbIN Kanutan.

CHANGES THERE, BUT THE CHANGE — NO

Abstract. Expert opinion of the Chamber of Commerce of the Russian Federation. The media published a
draft government decree “On Amending Resolution of the Government of the Russian Federation of July
23, 1996 Ne 883". It deals with an important decision to improve the investment climate issue - the legal
regulation of exemptions from payment of customs duty on goods imported as a contribution to the share
capital.
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FCS OF RUSSIA CHEATED THEMSELVES POWERS



